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IZVESTAJ NEZAVISNOG REVIZORA

OSNIVACU I DIREKTORU UDRUZENJA CENTAR ZA EVROPSKE POLITIKE,
BEOGRAD

Izvr$ili smo reviziju priloZzenih godisnjih finansijskih izvestaja udruzenja CENTAR ZA EVROPSKE
POLITIKE, Beograd (u daljem tekstu: Udruzenje) koji obuhvataju bilans stanja na dan 31. decembra
2018. godine 1 odgovarajuci bilans uspeha. kao 1 napomene uz finansijske izvestaje.

Odgovornost rukovodstva za finansijske izvestaje
¢ X : 3 {

Rukovodstvo Udruzenja je odgovorno za sastavljanje 1 istinito prikazivanje ovih finansijskih izvestaja u
skladu sa raunovodstvenim propisima Republike Srbije. kao 1 za one unutrasnje kontrole koje rukovodstvo
smatra neophodnim u pripremi finansijskih izvestaja koji ne sadrze znacajne pogresne iskaze. nastale usled
prevarne radnje 1 greske.

Odgovornost revizora

Nasa odgovornost je da izrazimo misljenje o navedenim finansijskim izvesStajima na osnovu obavljene
revizije. Reviziju smo obavili u skladu sa Zakonom o reviziji Republike Srbije 1 Medunarodnim
standardima revizije. Ovi standardi nalazu da se pridrzavamo nacela strukovne etike 1 da reviziju osmislimo
1 izvr§imo na nacin koji omogucéava da sc. u razumnoj meri. uverimo da finansijski izvestaji ne sadrze
znacajne pogresne iskaze.

Revizija ukljucuje sprovodenje postupaka u cilju pribavljanja revizijskih dokaza o iznosima i podacima
objavljenim u finansijskim izvestajima. Odabrani postupci su zasnovani na prosudivanju revizora,
ukljucujuci procenu rizika znacajnih gresaka sadrzanih u finansijskim izvestajima. nastalih usled prevarne
radnje ili greske. Prilikom procene ovih rizika. revizor razmatra unutrasnje kontrole koje s¢ odnose na
sastavljanje 1 nepristrasno prikazivanje finansijskih izvestaja. u cilju osmisljavanja najboljih mogucih
revizorskih postupaka, ali ne u cilju izraZzavanja misljenja o delotvorosti sistema unutrasnjih kontrola
pravnog lica. Revizija takode ukljucuje ocenu primenjenih ra¢unovodstvenih politika 1 vrednovanje
znacajnih procena koje je izvrsilo rukovodstvo. kao 1 ocenu opsteg prikaza finansijskih izvestaja.

Smatramo da su revizijski dokazi koje smo pribavili dovoljni i odgovaraju¢i 1 da obezbeduju razumnu
osnovu za izrazavanje naseg misljenja.



IZVESTAJ NEZAVISNOG REVIZORA (nastavak)

OSNIVACU I DIREKTORU UDRUZENJA CENTAR ZA EVROPSKE POLITIKE
Misljenje

Po nasem misljenju. finansijski izvestaji prikazuju istinito i nepristrasno. po svim znadajnim pitanjima.
finansijski polozaj Udruzenja na dan 31. decembra 2018. godine, kao i rezultate poslovanja, promene na
kapitalu i tokove gotovine za 2018. godinu. u skladu sa racunovodstvenim propisima Republike Srbije.

Beograd. 23.08.2019. godine
ROSH AUDIT DOO. BEOGRAD
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Haaus Centar za evropske politike

Cepmuite Beorpan (Cascku Benany) , Ceevor Hayma 7
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BUJIAHC YCITEXA

3a nepuoy og 01.01.2018. go 31.12.2018. roauHe

I'pyna pauyHa, padyH

60 no 65, ocum 61 n 62
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50 no 55, 61, 620 n 621
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No3nuKniIA

NPUXOAU U PACXOAU M3 PEAOBHOI
NMOCNOBAHA

A. NOCJIOBHU NPUXOAN
(1002 + 1003 + 1004 + 1005 + 1006)

L. 1MPUXOAN OA NPOJAJE POBE, NPOU3BOLA U
YCNYTA

1L HPMXOIIM O HAAHAPUHA 1 YNAHCKKUX
AOMPUHOCA

{LIL NPMXOAU 1O NOCEBHUM NPOMUCKHMA U3
| BYLIETA W OCTAJIUX N3BOPA

IV. TIPKUXO/IN O/1 AOHALMIA, LJOTALMIA,
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B. MOC/IOBHW PACXOAW
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4, OcTa/m (PUHAHCHICKM PACKOAN 1031 7 7 .
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i . .
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VIL. BULLUAK MPUXOLA HALL PACXOANMA O
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KPATKOPOUHIX 1 IYFOPOUHNX GUHAHCWICKYIX
| FIAIACMAMA W NOTPAXVBAHbA (1034 - 1035)
|
VI BALAK PACXOMA HAZ NPUXOANMA NO
QOCHOBY YCK/IABUMBAFLA BPEAHOCTU 1037
KPATKOPOYHMX W AYTOPOYHWX OUHAHCUICKAX
NNACMAHA 1 NOTPAXUBAFLA (1035 - 1034)
IX. OCTAMA MPXOAM 038 N
X. OCTAJIN PACXOAN 1039 W
XL BULLIAK NPUXOLA HALL PACXOAUMA U3
PEAOBHOM NOC/IOBAMA MPE ONOPE3NBAHLA (1019 1040
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- 1019 + 1033 - 1032 + 1037 - 1036 + 1039 -
11038)
XTI, BULLUAK NPUXOLA HALL PACXOVIMA, EDEKTU 1 . .
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‘;MCHPABKA PELUAKA W13 PAHWMIUX TOAVHA

|
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Fpyna pauyHa, pauyn NO3MUKUIA AOI| Hanomena 6poj
' ! Tekyha rofuHa NpeTxoana roauHa
1 2 3 | 4 5 6
XIV. BULLIAK PACXO/AA HA/L TIPUXOANMA, EQEKTH
59 - 69 NPOMEHA PAHYHOBOACTBEHWUX NOJMTUKA 1 1043 |
WCNPABKA MPELUAKA U3 PAHMINX TOANHA i
{A. BULLAK NMPUXOOA HALl PACXOAUMA NPE
ONOPE3UBAHA 1044
(1040 - 1041 + 1042 - 1043) |
. BULLAK PACXOIA HA[] MPUXOOUMA NMPE 1045
“ OMOPE3UBAIbA (1041 - 1040 + 1043 - 1042) :
E. MOPE3 HA PA3JIUKY NPUXOOA N PACXOA
721 I. NOPECKW PACXO/ MEPUOAA 11046
M. HETO BULUAK NMPUXOOA HAL PACXOANMA 1047 |
(1044 - 1045 - 1046) |
|3. HETO BMLUAK PACXO[A HAQl IPUXOAMMA | 1048‘
(1045 - 1044 + 1046) I
e e SUSES | I RN e —— T e
Y 3aKOHCKY FACTYNHUK
paMa 20 roawde MM % il
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CENTAR ZA
EVROPSKE
POLITIKE

CENTAR ZA EVROPSKE POLITIKE
Beograd,Svetog Nauma 7

NAPOMENE UZ FINANSISKE 1ZVESTAJE ZA 2018.GODINU
OPSTE INFORMACHE O UDRUZENJU

"CENTAR ZA EVROPSKE POLITIKE" {u daljem tekstu:udruzenje) je drugo pravno lice, nedobitna
organizacija. Sediste udruZenja je Beograd,Savski Venac,Svetog Nauma 7.

UdruZzenje je osnovano 12.09.2011. godine.
Poreski identifikacioni broj (PIB): 107 277 122.
Delatnost udruZenja: 9499-Delatnost ostalih organizacija na bazi u¢lanjenja

"CENTAR ZA EVROPSKE POLITIKE" je nevladino i neprofitno udruzenje ,osnovano na neodredeno
vreme radi ostvarivanje ciljeva u oblasti evropskih integracija.

UdruZenie je osnovano radi sprovodenja analiza i istrazivanja u oblasti evropskih integracija,posebno
politika Evropske unije od znacaja za pristupanje Republike Srbije EU; unapredenja procesa kreiranja
javnih politika i dono3enja odluka u Republici Srbiji, u skladu sa evropskim standardima i najboljom
evropskom praksom;  podizanja svesti javnosti u Srbiji o politikama Evropske unije i najboljoj
evropskoj praksi;unapredenja  sposobnosti srpske privrede da odgovori ekonomskom kriterijumu
iz Kopenhagena i primeni regulatornog okruzenja po pristupanju Republike Srbije Evropskoj uniji.

Prema kriterijumima za razvrstavanje propisanim Zakonom o ratunovodstvu (“Sluzbeni glasnik RS"
BR.62/13) udruzenje je za 2018.godinu razvrstano u malo pravno lice,jer zadovoljava dva uslova:

1.Prosecan broj zaposlenih u 2018. godini bio je 14 radnika(u 2017.- 13 radnika) i
2. Prosecna poslovna imovina za 2017 i 2018. godinu iznosi 29.492 (u 000 dinara).

OSNOVA ZA SASTAVLIANIE FINANSUSKIH 1ZVESTAIA

Finansijski izvestaji udruZenja "Centar za evropske politike", Beograd, Svetog Nauma 7 za obracunski
period koji se zavriava 31.12.2018.godine sastavljeni su po svim materijalno znacajnim pitanjima,u
skladu sa Pravilnikom o naédinu priznavanja,vrednovanja,prezentacije i obelodanjivanja pozicija u
pojedinacnim finansijskim izvestajima  mikro i drugih pravnih lica (Sl.glasnik RS
br.118/2013,95/2014),u skladu sa Zakonom o ratunovodstvu ("Sluzbeni glasnik RS br.62/13) i drugim
podzakonskim propisima donetim na osnovu tog Zakonai izabranim i usvojenim racunovodstvenim
politikama koje su utvrdene Pravilnikom o ratunovodstvenim  politikama "Centra za evropsku

politiku".

Svi podaci iskazani su hiljadama dinara(RSD) .

Centar za evropske politike ol Vaderia 14 SRR 11000 Beodaa ! www.cep.ora.rs
I
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1. NEMATERUALNA IMOVINA
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CENTAR ZA
EVROPSKE
POLITIKE

Stanje i promene na nematirijalnim ulaganjima mogu se prikazati na slededi nacin:

NABAVNA VREDNOST |

Ulaganja i
razvoj

Nemater.
ulaganja

Pocetno stanje -01.01.2018.god.

Patenti i
licence

Avansi za
nemat.
ulaganja

Ispavka gredki i promena rac.pol.

e E—

Povecanje

Otudenje i rashodovanje

Revalorizacija

Ostalo

Krajnje stanje -31,12.2018.god.

ISPRAVKA VREDNOST

Pocetno stanje -01.01.2018.god.

Ispavka greske i promena raé.pol.

Povecanje

Amortizacija

Gubici zbog obezvredenja

Otudenje i rashodovanje

Revalorizacija

Ostalo

Krajnje stanje -31.12.2018.god.

148

NEOTPISANA(SADASNIA)
VREDNOST 31.12.2018.god.

172

Centar za evropske politike

O §

www.cep.orqg.rs
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CENTAR ZA
EVROPSKE
POLITIKE

2. NEKRETNINE,POSTROJENJA | OPREMA

Gradevins. | Postrojenja
Objekti ioprema

Ostale
nekretn. i
oprema

Ulaganje
na tudim
objektima

UKUPNO

NABAVNA VREDNOST

Potetno stanje -01.01.2018.god.

Ispavka gregke i promena raé.pol.

Nova ulaganja

201

1098

Otudenje i rashodovanje

62

Revalorizacija
Ostalo

Keajnje stanje -31.12.2018.god.

1327

ISPRAVKA VREDNOST

Poéetno stanje -01.01.2018.god.

358

Ispavka greske i promena rat.pol.

Amortizacija

372

Gubici zbog obezvredenja

Otudenje i rashodovanje

Revalorizacija

Ostalo

Krajnje stanje -31.12.2018.god.

427

NEOTPISANA(SADASNIA)
VREDNOST 31.12.2018.g0d.

600

3.ZALIHE

Stanje zaliha moze se prikazati na sledeci nacin:

31.12.2018.
1 000 dinara

31.12.2017.
u 000 dinara

Materijal

Nedovriena proizvodnja

Gotovi proizvodi

Pla¢eni avansi za usluge

| UKUPNO

Centar za evropske politike

©

U Beodiid, WWWL.EEP.org.rs

-‘O’U""ﬂ'i“%r”" Y

-

‘_ 1 _ m | -A wt -‘ - -\




CENTAR ZA
EVROPSKE
POLITIKE

4.DRUGA POTRAZIVANIA
Stanje drugih potrazivanja moze se prikazati na sledeci naéin:

( 31.12.2018. 31.12.2017.
u 000 dinara u 000 dinara
PotraZivanja za kamatu i dividendu - E— | f o
PotraZivanja od zaposlenih I | B §
PotraZivanja od drzavih organa i organizacija 3 e -
PotraZivanjeod kupaca : ,
PotraZivanja po osnovu preplaéenih por. | dop. _ N 85
PotraZivanja od datih grantova e E—
UKUPNO . o | §7l o - 85 |
«

5.GOTOVINSKI EKVIVALENTI | GOTOVINA
Stanje gotovinskih ekvivalenata i gotovine moze se prikazati na slededi nacin:

31.12.2018, 31.12.2017.
u 000 dinara u 000 dinara
Hartije od vrednosti-gotovinski ekvivalenti : - :_
Tekucifposlovni) raéun | 473 [ 1w
lzdvojena novéana sredstva i akreditivi ) = o
 Blagajna

Devizni racun

Devizna blagajna

Ostala novéana sredstva
UKUPNO

6.AKTIVNA VREMENSKA RAZGRANICENIA
Stanje AVR moie se prikazati na sledeéi nacin:

31.12.2018. 31.12.2017.
u 000 dinara u 000 dinara
 Unapred plaéeni trogkovi : 282
L ukupno S R
) 4
Centar za evropske politike {ordava i | RREY! ] WWW.Cep.org.rs
q) g ‘D 21 b EECH ISR wall O il | .@



CENTAR ZA

EVROPSKE
POLITIKE

7.NERASPOREPENA DOBIT
Neraporedena dobit moze se prikazati na sledeéi naéin:

31,12.2018. u
000 dinara
Nerasporedena dobit ranijih godina 10795 a
Ispravka greske i promena ratunovodstvene politike
Ostala povecanja
Ostala smanjenja
Nerasporedena dobit teku¢egodine | 1891
UKUPNO 12686
*~
8.KRATKOROCNE OBAVEZE 1Z
POSLOVANIA
Obaveze iz poslovanja mogu se prikazati na sledeci nacin:
31.12.2018. 31.12.2017.
u 000 dinara u 000 dinara
Obaveze po osnovu pozajmice 510 510
UKUPNO 510 510
9.0BAVEZE 1Z POSLOVANJA
Obaveze iz poslovanja mogu se prikazati na sledeci nacin:
31.12.2018. 31.12.2017.
u 000 dinara u 000 dinara
Primljeni avansi,depoziti i kaucije 47
Dobavljadi-mati¢na i zavisna pravna lica
Dobavljadi-ostala povezana pravna lica -
Dobavljaci u zemlji 6510 363
Dobavljaéi u inostranstvu
Ostale obaveze iz poslovanja
UKUPNO 6557 363

Centar za evropske politike Fiords vayorta 13

o: FIPBolnrad @ onta 1 EVOGTe |
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CENTAR ZA
EVROPSKE
POLITIKE

10. OBAVEZE PO OSNOVU ZARADA |
NAKNADA

Ostale kratkoroc¢ne obaveze mogu se prikazati na sledeci nacin:

31.12.2018. 31.12.2017.

u 000 dinara u 000 dinara
Obaveze za naknade zarada 661 255
Ob?veze za naknade zaposlenom za troskove 525 503
sluzbenog puta o
Ostale obaveze prema zaposlenim 253 ]
UKUPNO [ te39 | s

o

11.PASIVNA VREMENSKA RAZGRANICENIA
Stanje PVR mogu se prikazati na sledeci nacin:

31.12.2018. 31.12.2017.

u 000 dinara u 000 dinara
OdloZeni prihodi-primljene namenske 3337
donacije dinarski
Odloie_zni prir.\qdi-primljene namenske 15658 6371
donacije devizne e

_UKUPNO i 18995 6371 ]

DEVIZNI
KURSEVI

Zvanicni kursevi (zvanicni srednji kurs Narodne banke Srbije) stranih valuta koji su korigéeni za
preracunavanje u dinarsku protivvrednost deviznih pozicija bilansa stanja su slededi:

VALUTA 31.12.2018. 31.12.2017.
EUR 118,1946 118,4727
uso 103,3893 99,1155
GBP 131,1816 133,4302
Centar za evropske politike Dordavalera 15 5088 11000 Beonsad, www.cep.org.rs
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CENTAR ZA
EVROPSKE
POLITIKE

12.PRIHODI OD PRODAJE
USLUGA

Prihodi od prodaje usluga sastoje se od sledecih vrsta prihoda:

31.12.2018. 31.12.2017.

u 000 dinara u 000 dinara
Prihodi od vrienja usluga na domadem tr#istu 834 .
Prihodi od prodaje usluga na ino tréistu 4032 1762
Drugi poslvni prihodi 117 .
UKUPNO 4983 1762
13.PRIHODI OD DONACUA
Prihodi od donacija sastoje se od slededih vrsta prihoda:

31.12.2018, 31.12.2017.

u 000 dinara u 000 dinara
Prihodi od donacija iz budzeta Republike iy
Prihodi od donacija iz lokalne samouprave
Prihodi od donacija inostranih viada i
medunarodnih organizacija 102914 177531
Prihodi od donacija domacih privrednih
drustava i drugih pravnih lica -
UKUPNO 102914 o _117§3‘1 = J

14.TROSKOVI MATERIJALA | ENERGIE

Trodkovi materijala sastoje se od sledeéih vrsta troskova:

31.12.2018. 31.12.2017.
u 000 dinara u 000 dinara
Tro$kovi rezijskog materijala 276 423
Troskovi goriva i energije 327 YL
Troskovi rezervnih delova
TroSkovi jednokratnog otpisa alata i inventara 7
UKUPNO 610 6%
Centar za evropske politike {ords Vaiorta 13 SR8 11000 Beagrad, WWW.Cep.org.rs
P (opvir aCE wade @ Contar za evwo politike @ ol URUSTRSNIOE . BT
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CENTAR ZA
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15.TROSKOVI ZARADA,NAKNADA ZARADA | OSTALI LIENI

RASHODI

TroSkovi zarada,naknada zarada i ostali li¢ni rashodi sastoje se od slededih vrsta troskova:

31.12.2018. 31.12.2017.
u 000 dinara u 000 dinara
TroSkovi zarada i naknada zarada (bruto) 12747 13189
TroSkovi poreza i doprinosa na zarade i 2278 2361
naknade na teret poslodavea B
Troskovi naknada po autorskim ugovorima 97 1696
Troskovi naknada fizi¢kim licima po osnovu 1336 1373
ostdtih ugovora )
Ostali liéni rashodi i naknade 7175 4070 B
kupNO a3 22689
16.TROSKOVI PROIZVODNIH USLUGA
Troikovi proizvodnih usluga sastoje se od sledecih vrsta trogkova:
31.12.2018. 31.12.2017.
u 000 dinara u 000 dinara
Troskovi usluga na izradi u¢inaka 83 80166
Troskovi transportnih usluga 973 - 39
Tro$kovi ptt usluga 16 22
Troskovi zakupnina 802 106
Troskovi tekudeg odrzavanja 250 484 |
Troskovi reklame i propagande 3384 460
Tro$kovi istraZivanja 1300 1103
Tro$kovi ostalih proizvodnih usluga 19616 20492
UKUPNO 26424 1103227 |
17.TROSKOVI AMORTIZACUE
Troskovi amortizacije sastoje se od sledeéih vrsta troskova:
31.12.2018. 31.12.2017.
‘ u 000 dinara u 000 dinara
Trokovi amortizacije 424 378
_UKUPNO 424 3!
Centar za evropske politike o1 Vallora | 1000 Beoqrad, www.cep.org.rs
il Cantie E @l PBelgrade @ Centar za cw itk € o R . NER




CENTAR ZA
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18.NEMATERIALNI TROSKOVI
Troskovi neproizvodnih usluga sastoje se od sledecih vrsta trogkova:

!

( 31.12.2018. 31.12,2017;
‘ u 000 dinara u 000 dinara
’Tro§kovi neproizvodnih usluga 50502 43924 ,'
Troskovi reprezentacije 34713 586 8
Trodkovi premije osiguranja - ) .
Troskovi Elanarina 128 - o
Trogkovi platnog prometa 263 N .
Trodkovi poreza ,taksi i naknada 7 3 .
Troskovi datih donacija 12
| Ostali nematerijalni troskovi 255
UKUPNO _ ; 54636 ]

19.FINANSHSKI PRIHODI
Finansijski prihodi sastoje se od sledecih vrsta prihoda:

31.12.2018. 34.12.2017.
u 000 dinara u 000 dinara
Prihodi od kamata B o
Prihodi od kursnih razlika 971 1653
Prihodi po osnovu efekta valutne klauzule - B )}
Prihodi od ucedéa u dobiti zavisnih pravnih lica
i zajednicka ulaganja I o
Ostali finansijski prihodi )
UKUPNO 971 1653
20.FINANSISKI RASHODI
Finansijski rashodi sastoje se od sledeéih vrsta rashoda:
31.12.2018. 31.12.2017.
u 000 dinara u 000 dinara
_Rashodi kamata 1 o
Negativne kursne razlike 1172 4174
Rashodi po osnovu efekta valutne klauzule
Rashodi od u¢eséa u dobiti zavisnih pravnih
lica i zajednicka ulaganja |
Centar za evropske politike tiorda vagtoria 13 trheoard. www.cep.org.rs
& ; i 04“ FPBeiagracl (m SIKAT 28 P O TRRCE \. NIRGE




CENTAR ZA

EVROPSKE

POLITIKE
Ostali finansijskirashodi - -
UKUPNO 1173 4174

21.0STALI PRIHODI
Ostali prihodi sastoje se od slede¢ih vrsta prihoda:

31.12.2018.
u 000 dinara

31.12.2017.
u 000 dinara

 Ostali nepomenuti prihodi 4
Ispravke gresaka iz prethodnih godina 18
UKUPNO 2
-~

22.0STALI RASHODI
Ostali prihodi sastoje se od sledeéih vrsta prihoda:

31.12.2018. 31.12.2017.
u 000 dinara u 000 dinara
Rashodi po osnovu direktnih otpisa
| potraZivanja o ) - )
Ostali nepomenuti rashodi 99 523
UKUPNO 99 53 |

Na osnovu gore iznetih podataka sastavljen je Finansijski izvestaj udruZenja za 2018.godinu po kome

je "Centar za evropske politike" ostvario visak prihoda nad rashodima u

Lice odgovorno za sastavljanje

finansijskih izvestaja

iznosu od 1.891.381,04 dinara.

Zakonski zastupnik

-.
Sl
i
s -
~

Centar za evropske politike Qorcla Vajiera 13, SRE 11000 §
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AUDITOR’S REPORT

TO THE FOUNDER AND DIRECTOR OF THE ASSOCIATION NAMED EUROPEAN
POLICY CENTRE, BELGRADE

We have conducted a revision of the enclosed yearly financial reports of European Policy Center
Belgrade (further as Association) which include the balance sheet as at 31 December 2018. and the
appropriate profit and loss balance sheet as well as the notes to the financial reports.

Management’s responsibility for the financial reports

The Management of the Association is responsible for the preparation and fair representation of these
financial reports in accordance with the accounting regulations of the Republic of Serbia, as well as
those internal controls that the Management determines as necessary in the preparation of financial
reports that do not contain significantly misleading statements due to fraud or mistake.

Auditor’s responsibilty

Our responsibility is to express an opinion on these financial reports based on the audit performed.
We have conducted the audit in accordance with the Law on Auditing of the Republic of Serbia and
the International Standards on Auditing. These standards require that we comply with the rules of
professional ethics and that we plan nad execute the audit in a way that enables us to make reasonable
assurance that the financial reports do not contain significantly misleading statements.

The audit includes the implementation of procedures in order to obtain audit evidences about the
amounts and data disclosed in t he financial reports. The selcted procedures are based on the auditor’s
judgment, including the assessment of the risk of significantly misleading statements contained in the
finacial reports resulting from fraud or mistake. In assesing these risks, the auditor considers internal
controls relating to the compilation and impartial presentation of financial reports in order to design
the best possible audit procedures, but not for the purpose of expressing an opinion on the
effectivness of the internal control system of a legal entity. An audit also includes an assessment of
the applied accounting policies and the valuation of the significatly assessments made by the
Management, as well as assessment of the general presentation of the financial reports.

We do believe that the audit evidence we have obtained are sufficient and appropriate and that they
provide a reasonable basis for the expression of our opinion.



AUDITOR’S REPORT (continued)

TO THE FOUNDER AND DIRECTOR OF THE ASSOCIATION NAMED EUROPEAN
POLICY CENTRE

Opinion

According our opinion, the financial reports present fairly and objectively, in all significantly matters,
the financial position of the Association as at 31 Decmber 2018, as well as the results of operations,
changes in equity and cash flow for the year 2018. in accordance with accounting regulations of the
Republic of Serbia.

Belgrade, 23 August 2019.



Fills up the other legal entity

Identification number 28062320

Activity code 9499

Tax identification number (PIB)
107277122

Name Centre For European Policy

Address Belgrade-Savski Venac, Svetog Nauma 7

BALANCE SHEET
onday 31.12.2018.

in thousands of

dinars
Group of Automatic Current year e Last year
accounts, Position data. Note
accounts processing | number
(AOP)
1 2 3 4 5 6
ACTIVE
A. FIXED ASSETS (0002+0003+0009+0010+0011) 0001 772 967
01 I. IMMATERIAL ASSETS 0002 1 172 224
02 Il. REAL ESTATES, FACILITIES AND EQUIPMENT 0003 600 743
(0004+0005+0006+0007+0008)
020, 021 and 1.Land 0004
part of 029
022 and part of | 2.Construction objects 0005
029
023 and part of | 3.Plant and equipment 0006 2 600 743
029
024 and part of | 4. Investment property 0007
029
02, except 020, | 5. Other property, plant and equipment 0008
021,022,023,024
and part of 029
03 1. BIOLOGICAL ASSETS 0009
04 IV. LONG-TERM FINANCIAL PLACEMENTS 0010
05 V. LONG-TERM RECEIVABLES 0011
B. CURRENT ASSETS 0012 39415 17830
(0013+0018+0019+0020+0021+
0022+0023)
The class 1 I. Supplies (0014+0015+0016+0017) 0013 1370 898
10 1.Material supplies 0014
11and 12 2.Unfinished output, unfinished services and 0015
finished products
13 3.Goods 0016
15 4. Advances paid for supplies and services 0017 3 1370 898




20 II. Sales receivables 0018
22 [ll. Other receivables 0019 4 371 85
23 IV. Short-term financial placement 0020
24 V. Cash equivalents and cash 0021 5 35642 16847
27 VI. Tax added value 0022
28 VII. Active time delimitation 0023 6 2032
V. TOTAL ASSETS = BUSINESS ASSTES 0024 40187 18797
(0001+0012)
88 G. OFF-BALANCE SHEET ASSTES 0025
PASSIVE
A. PLACE BID (0402+0403-0406) = 0 0401 12686 10795
30 I. PLACE BID (OWN SOURCES) OF FOUNDER AND 0402
OTHER PERSONS
34 Il. UNASSIGNED SURPLUS OF INCOME OVER 0403 12686 10795
EXPENDITURES (0404+0405)
340 1.Unassigned surplus of income over 0404 10795 10795
expenditures from earlier years
341 2. Unassigned surplus of income over 0405 1891
expenditures fromcurrent year
35 I1l. SURPLUS EXPENDITURES OVER INCOMES 0406 0 0
(0407+0408)
350 1. Surplus expenditures over incomes from 0407
earlier years
351 2. Surplus expenditures over incomes from 0408
current yeaar
B. LONG-TERM RESERVATIONS AND 0409 27501 8002
OBLIGATIONS
(0410+0411+0414+0415+0416+0417+0418+0419)
40 |. LONG-TERM RESERVATIONS 0410
41 Il. LONG-TERM OBLIGATIONS (0412+0413) 0411 0 0
413 and 414 1.Longterm loans 0412
41 except 413 2.0ther longterm obligations 0413
and 414
42 [Il. SHORT-TERM FINANCIAL OBLIGATIONS 0414 8 510 510
43 IV. OBLIGATIONS FROM BUSINESS 0415 9 6557 363
45 and 46 V. OTHER SHORT-TERM OBLIGATIONS 0416 10 1439 758




47 VI.OBLIGATIONS OVER TAX AND TAX ADDED 0417
VALUE
48 VII. OBLIGATIONS OVER TAX, CONTRIBUTIONS 0418
AND OTHER PAYMENTS
49 VIII. PASSIVE TIME DELIMITATION 0419 11 18995 6371
V. SURPLUS OF EXPENDITURES OVER INCOMES 0420
ABOVE THE LEVEL OF THE INVESTMENT (OWN
RESOURCES) (0409-0024) > 0 = (0402+0403-
0406) <0
G. TOTAL PASSIVE (0401+0409-0420) = 0 0421 40187 18797
89 D. OFF-BALANCE SHEET PASSIVE 0422
In Legal representative
Date 20 . year M.P. (place the seal)

Form prescribed by the Regulations on the contents and forms of financial statements of other entities ("RS Official
Gazette"No.137/2014)




Fills up the other legal entity

Identification number 28062320

Activity code 9499

107277122

Tax identification number (PIB)

Name Center For European Policy

Address Belgrade-Savski Venac, Svetog Nauma 7

BALANCE SHEET
for the period from 01.01.2018. until 31.12.2018. year

in thousands of

dinars
Automatic Amount
Group of accounts, . data Note Current year Last year
Position .
accounts processing | number
(AOP)
1 2 3 4 5 6
INCOMES AND EXPENDITURES
FROM BUSINESS ON REGULAR
BASIS
60 until 65, except 61 A. BUSINESS INCOMES 1001 107897 179293
and 62 (1002+1003+1004+1005+1006)
60 I. INCOMES FROM SELLING 1002 12 4866 1762
GOODS, PRODUCTS AND
SERVICES
630 and 631 Il. INCOMES FROM 1003
MEMBERSHIP FEES AND
CONTRIBUTIONS
632 and 639 I1I. INCOMES UNDER SPECIAL 1004
REGULATIONS FROM THE
BUDGET AND FROM THE
OTHER RESOURCES
64 IV. INCOMES FROM 1005 | 13 102914 177531
DONATIONS AND GRANT
SUBSIDIES ETC.
65 V. INCOMES FORM NON- 1006 12 117
FINANCIAL ASSETS
50 until 55, 61, 620 and | B. BUSINESS EXPENDITURES 1007 105727 172051
621 (1008-1009-
1010+1011+1012+1013+1014
+1015+1016+1017+1018)




50 I. PURCHASE VALUE OF SOLD 1008
GOODS

61 II. INCOMES FROM 1009
ACTIVATING GOODS,
PRODUCTS AND SERVICES

620 IIl. INCREASE OF INVENTORIES 1010
OF UNFINISHED AND FINISHED
PRODUCTS AND UNFINISHED
SERVICES

621 IV. REDUCTION OF 1011
INVENTORIES OF UNFINISHED
AND FINISHED PRODUCTS AND
UNFINISHED SERVICES

51 V. EXPENSES OF MATERIAL 1012 14 610 696
AND ENERGY

52 VI. SALARY EXPENSES, 1013 15 23633 22689
SALARIES AND OTHER
PERSONNEL EXPENSES

53 VII. EXPENSES OF PRODUCTION 1014 16 26424 103227
SERVICES

540 VIII. DEPRECIATION EXPENSES 1015 17 424 378

541 IX. PROVISION EXPENSES 1016

557 X. DONATION EXPENSES 1017 18 12

55 except 557 XI. IMMATERIAL EXPENSES 1018 18 54624 45061

V. BUSINESS PROFIT (1001- 1019 2170 7242
1007)
G. BUSINESS LOSS (1007-1001) 1020

66 I. INCOMES FROM FINANCIAL 1021 971 1653
ASSETS (FINANCIAL REVENUES)
(1022+1023+1024+1025+1026)

660 1. Income from financial assets 1022
from parent, subsidiary and
other related parties

661 2.Interest incomes 1023

662 and 663 3. Positive exchange 1024 19 971 1653

differnces and incomes from
currency clause effect and
other hedging effects

664 4. Dividend incomes 1025

669 5.0thers incomes from 1026
financial assets

56 II. FINANCIAL EXPENDITURES 1027 1173 4174
(1028+1029+1030+1031)

560 1. Financial expenditures from 1028
financial assets from parent,
subsidiary and other related
parties

562 2.Interest expenditures 1029 20 1




563,564 and 566

3. Negative exchange
differnces and expenditures
from currency clause effect
and other hedging effects

1030

20

1172

4174

569

4.0ther financial expenditures

1031

IIl. PROFIT FROM FINANCING
(1021-1027)

1032

IV. LOSS FROM FINANCING
(1027-1021)

1033

202

2521

683 and 685

V. INCOMES FROM VALUE
ADJUSTMENT OF SHORT-TERM
AND LONG-TERM FINANCIAL
INVESTMENT AND
RECEIVABLES

1034

583 and 585

VI. EXPENDITURES FROM
VALUE ADJUSTMENT OF
SHORT-TERM AND LONG-
TERM INVESTMENT AND
RECEIVABLES

1035

VII. THE SURPLUS OF INCOMES
OVER EXPENDITURES ARISING
FROM VALUE ADJUSTMENT OF
SHORT-TERM AND LONG-
TERM INVESTMENT AND
RECEIVABLES

1036

VIII. THE SURPLUS OF
EXPENDITURES OVER THE
INCOMES ARISING FROM
VALUE ADJUSTMENT OF
SHORT-TERM AND LONG-
TERM INVESTMENT AND
RECEIVABLES

1037

67 and 68, except 683
and 685

IX. OTHER INCOMES

1038

21

57 and 58, except 583
and 585

X. OTHER EXPENDITURES

1039

22

99

523

XI. THE SURPLUS OF INCOMES
OVER EXPENDITURES FROM
REGULAR BUSINESS BEFORE
TAX (1019-1020+1032-
1033+1036-1037+1038-1039)

1040

1873

4202

XIl. THE SURPLUS OF
EXPENDITURES OVER INCOMES
FROM REGULAR BUSINESS
BEFORE TAX (1020-1019+1033-
1032+1037-1036+1039-1038)

1041

69-59

XHI. THE SURPLUS OF INCOMES
OVER EXPENDITURES , THE
EFFECT OF ACCOUNTING
POLICY CHANGES AND
CORRECTION OF ERRORS
FROM PREVIOUS YEARS

1042

21

18




59-69

XIV. THE SURPLUS OF 1043
EXPENDITURES OVER
INCOMES, THE EFFECT OF
ACCOUNTING POLICY
CHANGES AND CORRECTION
OF ERRORS FROM PREVIOUS
YEARS

D. THE SURPLUS OF INCOMES 1044 1891 4202
OVER EXPENDITURES BEFORE
TAX (1040-1041+1042-1043)

D. THE SURPLUS OF 1045
EXPENDITURES OVER
INCOMES BEFORE TAX (1041-
1040+1043-1042)

E. TAX ON DIFFERENCE
BETWEEN INCOMES AND

EXPENDITURES
721 I. TAX EXPENSE FOR PERIOD 1046
Z. NET SURPLUS OF INCOME 1047 1891 4202
OVER EXPENDITURES
Z. NET SURPLUS OF 10478 0 0

EXPENDITURES OVER INCOME

Legal representative

Date

20

. year M.P. (place the seal)

Form prescribed by the Regulations on the contents and forms of financial statements of other entities ("RS Official

Gazette"No.137/2014)




EUROPEAN POLICY CENTRE

Belgrade, Svetog Nauma 7

NOTES TO THE FINANCIAL REPORTS

GENERAL INFORMATIONS ABOUT ASSOCIATION

European Policy Center (further Association) is another legal entity, a non-profit organization.

The association was founded on: 12.09.2011.
Tax Identification Number (PIB): 107 277 122.

Association activity: 9499 - Activities of other membership organizations on a membership basis.

European Policy Center is a non-governmental and non-profit association, founded for an indefinite
period of time to achieve the goals of European integration.

The Association was established to conduct analyzes and research in the field of European integration,
in particular European Union policies relevant to the accession of the Republic of Serbia to the EU;
improving public policy-making and decision-making processes in the Republic of Serbia, in accordance
with European standards and best European practice; raising public awareness in Serbia of European
Union policies and European best practices, enhancing the ability of the Serbian economy to meet the
Copenhagen economic criteria and applying the regulatory environment upon Serbia's accession to
the European Union.

According to the classification criteria prescribed by the Law on Accounting ("Official Gazette of the
RS" BR.62/13), the association for 2018. is classified into a small legal entity, because it satisfies two
conditions:

1. The average number of employees in 2018. was 14 workers (in 2017. - 13 workers)

2. The average business assets for 2017. and 2018. are 29,492 (in 000 RSD).



BASIS FOR PREPARATION OF FINANCIAL REPORTS

The financial statements of the European Policy Center, Belgrade, Svetog Nauma 7, for the accounting
period ending December 31, 2018. have been prepared on all materially significant issues, in
accordance with the Rulebook on the Method of Recognition, Valuation, Presentation and Disclosure
of Positions in Individual financial reporst of micro and other legal entities (Official Gazette of the RS
No.118 /2013.95 / 2014), in accordance with the Law on Accounting (Official Gazette of the RS No.62
/ 13) and other by-laws adopted pursuant to that Law and selected and adopted accounting policies
set out in the Accounting Policies of the " European Policy Center ".

All data are presented in thousands of dinars (RSD).



1. NON-MATERIAL ASSETS

The situation and changes in non-material assets can be showen as follows:

Investments
and
development

Non-material
investments

Patents
and
licenses

Advance
s for
non-

meterial

assets

IN TOTAL

PURCHASE VALUE

Initial state - 01.01.2018.

320

320

Mistake correction and change
of accounting policies

An increase

Estrangement and expenditures

Revaluation

Other

End state - 31.12.2018.

320

320

VALUE CORRECTION

Initial state - 01.01.2018.

96

96

Mistake correction and change
of accounting policies

An increase

Amortization

52

52

Impairment losses

Alienation and Expenditure

Revaluation

Other

End state - 31.12.2018.

148

148

UNSIGNED (PRESENT) VALUE
31.12.2018.

172

172




2. REALESTATES, FACILITIES AND EQUIPEMENT

Plants and
equipment

Construction
objects

Other
property
and
equipment

Investment
in someone
else's
facilities

IN
TOTAL

PURCHASE VALUE

Initial state - 01.01.2018.

1098

1098

Mistake correction and
change of accounting
policies

New investments

291

291

Estrangement and
expenditure

62

62

Revaluation

Other

End state -31.12.2018.

1327

1327

VALUE CORRECTION

Initial state - 01.01.2018.

356

356

Mistake correction and
change of accounting
policies

Amortization

372

372

Impairment losses

Alienation and Expenditure

Revaluation

Other

End state - 31.12.2018.

727

727

UNSIGNED (PRESENT) VALUE
31.12.2018.

600

600

3. SUPPLIES

The state of the supplies can be showen as follows:

31.12.2018.
in 000 RSD

31.12.2017.
in 000 RSD

Material

Work in progress

Finished products

Advances paid for services

1370

898

IN TOTAL

1370

898




4. OTHER RECEIVABLES

The state of other receivables can be showen as follows:

31.12.2018. 31.12.2017.
in 000 RSD in 000 RSD
Interest and dividend receivables
Receivables from employees
Receivables on government bodies and 371
organizations
Receivables from buyers
Receivables from overpaid taxes and 85
contributions
Receivables on grants given
IN TOTAL 371 85
5. CASH EQUIVALENTS AND CASH
The state of cash equivalents and cash can be showen as follows:
31.12.2018. 31.12.2017.
in 000 RSD in 000 RSD
Securities - cash equivalents
Current (business) account 4073 78
Cash and letters of credit set aside
Cash desk
Foreign currency account 31569 16769
Foreign cash desk
Other funds
IN TOTAL 35642 16847
6. ACTIVE TIME DELIMITATION
The state of active time delimitation can be showen as follows:
31.12.2018. 31.12.2017.
in 000 RSD in 000 rsd
Prepaid expenses 2032
IN TOTAL 2032




7. UNDISTRIBUTED PROFIT

Undistributed profit can be showen as follows:

31.12.2018.
in 000 RSD
Undistributed profit from previous years 10795
Mistake correction and change of accounting policies
Other increases
Other reductions
Undistributed profit from current year 1891
IN TOTAL 12686
8. SHORT TERM BUSINESS LIABILITIES
Business obligations can be showen as follows:
31.12.2018. 31.12.2017.
in 000 RSD in 000 RSD
Borrowing obligations 510 510
IN TOTAL 510 510
9. BUSINESS OBLIGATIONS
Business obligations can be showen as follows:
31.12.2018. 31.12.2017.
in 000 RSD in 000 RSD
Received advances, deposits and bail 47
Suppliers - parent and subsidiaries
Suppliers - other related legal entities
Suppliers in the country 6510 363
Suppliers abroad
Other operating liabilities
IN TOTAL 6557 363




10.OBLIGATIONS ON THE BASIS OF EARNINGS AND COMPENSATION

Others short term obligations can be showen as follows:

31.12.2018. 31.12.2017.
in 000 RSD in 000 RSD
Obligations for earnings compensation 661 255
Obligations for employee benefits for official 525 503
travel expenses
Other obligations towards employee 253
IN TOTAL 1439 758
11.PASIVE TIME DELIMITATION
The state of pasive time delimitation can be showen as follows:
31.12.2018. 31.12.2017.
in 000 RSD in 000 RSD
. . . . 3337
Deferred income - received donations in RSD
Deferred income—received dedicated foreign 15658 6371
currency donations
IN TOTAL 18995 6371

EXCHANGE RATES

Official exchange rates (the official middle exchange rate of the National Bank of Serbia) of foreign
currencies used for conversion into RSD equivalent of foreign currency positions of the balance sheet

are as follows:

CURRENCY 31.12.2018. 31.12.2017.
EUR 118,1946 118,4727
uSsD 103,3893 99,1155
GBP 131,1816 133,4302




12.INCOMES FROM THE SALE OF SERVICES

Incomes from the sale of services consist of the following types of income:

31.12.2018. 31.12.2017.
in 000 RSD in 000 RSD
Incomes from providing services in the
. 834
domestic market
Incomes from the sale of services in the 4032 1762
foreign market
Other business incomes 117
IN TOTAL 4983 1762
13.INCOMES FROM DONATIONS
Incomes from donations consists of the followingtypes of income:
31.12.2018. 31.12.2017.
in 000 RSD in 000 RSD
Incomes from donations from the budget of
the Republic
Local government donation income
Incomes from donations from foreign
governments and international organizations 102914 177531
Incomes from donations from domestic
companies and other legal entities
IN TOTAL 102914 177531
14. MATERIAL AND ENERGY COSTS
Material costs consist of the following types of costs:
31.12.2018. 31.12.2017.
in 000 RSD in 000 RSD
Cost of overhead material 276 423
Fuel and energy costs 327 273
Spare parts costs
Cost of one-off write-off of tools and 7
inventory
IN TOTAL 610 696




15.COSTS, EARNINGS, AND OTHER PERSONAL EXPENDITURES

Earnings, salaries, and other personal expenditures consist of the following types of expenses:

31.12.2018. 31.12.2017.
in 000 RSD in 000 RSD
COSTS of earnings and earnings compensation (gross) 12747 13189
The cgst of taxes and contributions on salaries and 2278 2361
benefits at the expense of the employer
Cost of fees for the author agreements 97 1696
Costs of compensation to individuals on the basis of 1336 1373
other contracts
Other personal expenses and fees 7175 4070
IN TOTAL 23633 22689
16. COST OF PRODUCTION SERVICES
Costs of production services consist of the following types of costs:

31.12.2018. 31.12.2017.

in 000 RSD in 000 RSD
Cost of services on production output 83 80166
Cost of transportation services 973 395
Cost of postal services 16 21
Rental costs 802 106
Ongoing maintenance costs 250 484
Advertising and propaganda costs 3384 460
Research costs 1300 1103
Costs of other manufacturing services 19616 20492
IN TOTAL 26424 103227

17. AMORTIZATION COSTS
Amortization costs consist of the following types of costs:

31.12.2018. 31.12.2017.

in 000 RSD in 000 RSD
Amortization costs 424 378
IN TOTAL 424 378




18.IMMATERIAL COSTS

Costs for non-production services consist of the following types of costs:

31.12.2018. 31.12.2017.
in 000 RSD in 000 RSD
Costs for non-production services 50502 43924
Representation costs 3473 586
Insurance premium costs
Membership fees costs 128
Payment costs 263 226
Costs for tax, taxi and compensation 3 4
Costs of donations given 12
Other immaterial costs 255 321
IN TOTAL 54636 45061
19.FINANCIAL INCOMES
Financial incomes consist of the following types of incomes:
31.12.2018. 31.12.2017.
in 000 RSD in 000 RSD
Interest incomes
Exchange difference incomes 971 1653
Income from currency clause effect
Income from participation in profits of
subsidiaries and joint investments
Other financial incomes
IN TOTAL 971 1653
20.FINANCIAL EXPENDITURES
Financial expenditures consists of the following types of expenditures:
31.12.2018. 31.12.2017.
in 000 RSD in 000 RSD
Interest expenditures 1
Negative currency difference 1172 4174

Expenditures from currency clause effect

Expenditures from participation in profits of
subsidiaries and joint investments

Other financial expenditures




IN TOTAL 1173 4174
21.0OTHER INCOMES
Other incomes consist of the following types of incomes:
31.12.2018. 31.12.2017.
in 000 RSD in 000 RSD
Other not mentioned incomes 4 4
Mistake correction from previous years 18
IN TOTAL 22 4
22.0OTHER EXPENDITURES
Other expenditures consist of the following:
31.12.2018. 31.12.2017.
in 000 RSD in 000 RSD
Expenditures from direct write-offs of
receivables
Other not mentioned expenditures 99 523
IN TOTAL 99 523

Based on the above data, the Association's Financial Report for 2018. was prepared, according to
which the European Policy Center generated a surplus of incomes over expenditures in the amount of
RSD 1,891,381.04.

Person responsible for drafting Legal representative

financial reports




